DENVER INTERNATIONAL BUSINESS CENTER

METROPOLITAN DISTRICT NO. 1
141 Union Boulevard, Suite 150
Lakewood, Colorado 80228-1898
Tel: 303-987-0835 » 800-741-3254
Fax: 303-987-2032

December 2, 2010

Department of Local Affairs
Division of Local Government
1313 Sherman St., Rm. 521
Denver, CO 80203

Re:  Denver International Business Center Metropolitan District No. 1
To Whom It May Concern:

Enclosed please find the Certificate of Election Results with district contact data for
the November 2, 2010 mail ballot election conducted by the District.

If you have any questions, please do not hesitate to contact me.

Sincerely,

A Mg’

Anna Mercurio
Assistant to Lisa A. Johnson
Assistant Designated Election Official

Enclosure
cc:  MaryAnn M. McGeady, Esq.
City and County of Denver - Clerk and Recorder — Elections Division



BOARD OF CANVASSERS’
CERTIFICATE OF ELECTION RESULTS
DENVER INTERNATIONAL BUSINESS CENTER METROPOLITAN DISTRICT NO. 1
CITY AND COUNTY OF DENVER, COLORADO
REGULAR ELECTION

HELD TUESDAY, NOVEMBER 2, 2010
(CRS 1-10-203, 1-11-103 and 32-1-104)

For each issue submitted:

DENVER INTERNATIONAL BUSINESS CENTER METROPOLITAN DISTRICT NO. 1 BALLOT
ISSUE 5A:

SHALL DENVER INTERNATIONAL BUSINESS CENTER METROPOLITAN DISTRICT NO. 1 FIRST COMMERCIAL
SUBDISTRICT (THE "FIRST COMMERCIAL SUBDISTRICT") DEBT BE INCREASED $16,500,000, WITH A
REPAYMENT COST OF $105,600,000; AND SHALL DENVER INTERNATIONAL BUSINESS CENTER
METROPOLITAN DISTRICT NO. 1 FIRST COMMERCIAL SUBDISTRICT TAXES BE INCREASED $105,600,000
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE FIRST
COMMERCIAL SUBDISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER
OBLIGATIONS ISSUED OR INCURRED FOR THE PURPOSE OF REFUNDING, PAYING, OR DEFEASING, IN
WHOLE OR IN PART, GENERAL OBLIGATION BONDS ISSUED BY DENVER INTERNATIONAL BUSINESS
CENTER METROPOLITAN DISTRICT NO. 1 (THE "DISTRICT") SO AS TO RELIEVE THAT PROPERTY WITHIN
THE DISTRICT THAT IS NOT WITHIN THE BOUNDARIES OF THE FIRST COMMERCIAL SUBDISTRICT OF THE
OBLIGATION TO PAY TAXES FOR THE PAYMENT OF THE DISTRICT'S GENERAL OBLIGATION BONDS WHICH
ARE TO BE REFUNDED, PAID, OR DEFEASED, AND TO PLACE SUCH OBLIGATION ON THE PROPERTY OF
THE FIRST COMMERCIAL SUBDISTRICT ONLY; SUCH DEBT TO BEAR INTEREST AT A RATE TO BE
DETERMINED BY THE FIRST COMMERCIAL SUBDISTRICT BOARD, WHICH INTEREST RATE MAY BE HIGHER
THAN THE INTEREST RATE BORNE BY THE OBLIGATIONS BEING REFUNDED, BUT NOT IN EXCESS OF 18%
PER ANNUM; SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND
PERIODICALLY AS MAY BE DETERMINED BY THE FIRST COMMERCIAL SUBDISTRICT BOARD, SUCH DEBT TO
BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT
OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE FIRST COMMERCIAL SUBDISTRICT MAY
DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR
WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE FIRST COMMERCIAL SUBDISTRICT
BOARD, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE FIRST COMMERCIAL
SUBDISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST
OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE FIRST COMMERCIAL
SUBDISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY
THE FIRST COMMERCIAL SUBDISTRICT BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE FIRST
COMMERCIAL SUBDISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS
OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON,
BE COLLECTED AND SPENT BY THE FIRST COMMERCIAL SUBDISTRICT AND THE DISTRICT AS A VOTER-
>_uvmo<m_u. REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND
SPENT BY THE FIRST COMMERCIAL SUBDISTRICT AND THE DISTRICT?

- NUMBER OF VOTES FOR " | NUMBER OF VOTES AGAINST
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DENVER INTERNATIONAL BUSINESS CENTER METROPOLITAN DISTRICT NO. 1 BALLOT
ISSUE 5B:

SHALL DENVER INTERNATIONAL BUSINESS CENTER METROPOLITAN DISTRICT NO. 1 FIRST COMMERCIAL
SUBDISTRICT (THE "FIRST COMMERCIAL SUBDISTRICT") DEBT BE INCREASED $16,500,000, WITH A
REPAYMENT COST OF $105,600,000; AND SHALL DENVER INTERNATIONAL BUSINESS CENTER
METROPOLITAN DISTRICT NO. 1 FIRST COMMERCIAL SUBDISTRICT TAXES BE INCREASED $105,600,000
ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE FIRST
COMMERCIAL SUBDISTRICT'S DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS OR OTHER
OBLIGATIONS ISSUED Om. INCURRED FOR THE PURPOSE OF REFUNDING, PAYING, OR DEFEASING, IN
WHOLE OR IN PART, BONDS, NOTES, OR OTHER FINANCIAL OBLIGATIONS OF THE FIRST COMMERCIAL
SUBDISTRICT; SUCH DEBT TO BEAR INTEREST AT A RATE TO BE DETERMINED BY THE FIRST
COMMERCIAL SUBDISTRICT BOARD, WHICH INTEREST RATE MAY BE HIGHER THAN THE INTEREST RATE
BORNE BY THE OBLIGATIONS BEING REFUNDED, BUT NOT IN EXCESS OF 18% PER ANNUM; SUCH
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY
BE DETERMINED BY THE FIRST COMMERCIAL SUBDISTRICT BOARD, SUCH DEBT TO BE SOLD IN ONE
SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT
AND ON SUCH TERMS AND CONDITIONS AS AIm FIRST COMMERCIAL SUBDISTRICT MAY DETERMINE,
INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT
PAYMENT OF PREMIUM IN AN AMOUNT DETERMINED BY THE FIRST COMMERCIAL SUBDISTRICT BOARD,
SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE FIRST COMMERCIAL
SUBDISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST
OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE FIRST COMMERCIAL
SUBDISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY
THE FIRST COMMERCIAL SUBDISTRICT BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE FIRST
COMMERCIAL SUBDISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS
OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON,
BE COLLECTED AND SPENT BY THE FIRST COMMERCIAL SUBDISTRICT AS A VOTER-APPROVED REVENUE
CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE FIRST COMMERCIAL
SUBDISTRICT?
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District Contact Information:

Lisa A. Johnson, District Manager

Denver International Business Center Metropolitan District No. 1
141 Union Boulevard, Suite 150

Lakewood, Colorado 80228-1898

Telephone: 303-987-0835

Facsimile: 303-987-2032

Email: ljohnson@sdmsi.com
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