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ATIORNEYS AT LAw STACl A. USAGANI 

November 10, 2009 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado 80203 

Re: 4-Way Ranch Metropolitan District No.2 

To Whom It May Concern: 

Pursuant to §32-1-104(1), C.R.S., enclosed for your files is the Canvass Board's 
Certificate of Election Results with attached Judges' Certificate of Election Returns for the 
above listed special district, including information regarding the contact person. ~~ ~Q'\

\~ 
To confirm for our records that you have received these documents, please sign the 

enclosed receipt and return it to our office in the enclosed self-addressed stamped envelope. 

Very truly yours, 

SETER & VANDER WALL, P.c. 

.~~n-~/~ 
Sandy Thomas 
Paralegal 
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CANVASS BOARD'S 

CERTIFICATE OF OFFICIAL ABSTRACT OF VOTES CAST 


(CERTIFICATE OF RESULTS) 


FOR THE SPECIAL ELECTION HELD ON NOVEMBER 3, 2009 

4-WAY RANCH METROPOLITAN DISTRICT NO.2 


EL PASO COUNTY, COLORADO 


Each of the undersigned members of the Canvass Board of the 4-Way Ranch Metropolitan 
District No.2 certifies that the following is a true and correct abstract of the votes cast at the special 
election of the District, at which time the eligible electors of the 4-Way Ranch MetropOlitan District No. 
2 voted as indicated on the attached Judges' Certificate of Election Returns, and as a result of which 
the votes cast for and against each ballot issue submitted were as follows: 

4-WAY RANCH METROPOLITAN DISTRICT NO.2 BALLOT ISSUE 5A: 

SHALL 4-WAY RANCH METROPOLITAN DISTRICT NO.2 DEBT BE INCREASED $71,000,000, 
WITH A REPAYMENT COST OF $582,200,000; AND SHALL 4-WAY RANCH METROPOLITAN 
DISTRICT NO.2 TAXES BE INCREASED $582,200,000 ANNUALLY, OR BY SUCH LESSER 
ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE 
WATER SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, INCLUDING 
TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, IRRIGATION FACILITIES, AND 
STORAGE FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTiVE 
INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT 
SUCH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE 
AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON 
SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING 
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT 
PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT 
BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF 
THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, 
TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREIVIIUM IF ANY, 
AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, 
AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A 
VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

KNumber of YES votes cast:> 

Number of NO votes cast: 
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EL PASO COUNTY, COLORADO 


4-WAY RANCH METROPOLITAN DISTRICT NO.2 BALLOT ISSUE 5B: 

SHALL 4-WAY RANCH METROPOLITAN DISTRICT NO.2 DEBT BE INCREASED $71,000,000, 
WITH A REPAYMENT COST OF $582,200,000; AND SHALL 4-WAY RANCH METROPOLITAN 
DISTRICT NO.2 TAXES BE INCREASED $582,200,000 ANNUALLY, OR BY SUCH LESSER 
ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE 
COLLECTION AND TRANSMISSION SYSTEM, INCLUDING COLLECTION MAINS AND LATERALS, 
TRANSMISSION LINES, TREATMENT FACILITIES, STORM SEWER, FLOOD, AND SURFACE 
DRAINAGE FACILITIES AND SYSTEMS, AND DETENTION AND RETENTION PONDS, 
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 
EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES 
AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT 
BOARD, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR 
EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS 
AS THE DISTRICT MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE 
DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT 
IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID 
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF 
AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE 
OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF 
PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; 
AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND 
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

Number of YES votes cast: 

Number of NO votes cast: 

4-WAY RANCH METROPOLITAN DISTRICT NO.2 BALLOT ISSUE 5C: 

SHALL 4-WAY RANCH METROPOLITAN DISTRICT NO.2 DEBT BE INCREASED $71,000,000, 
WITH A REPAYMENT COST OF $582,200,000; AND SHALL 4-WAY RANCH METROPOLITAN 
DISTRICT NO.2 TAXES BE INCREASED $582,200,000 ANNUALLY, OR BY SUCH LESSER 
ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR 
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FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET IMPROVEMENTS INCLUDING 
CURBS, GUTTERS, CULVERTS, OTHER DRAINAGE FACILITIES, SIDEWALKS, BRIDGES, 
PARKING FACILITIES, PAVING, LIGHTING, GRADING, LANDSCAPING, AND OTHER STREET 
IMPROVEMENTS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT 
SUCH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE 
AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON 
SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING 
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT 
PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT 
BEING REDEEMED, SUCH DEBT TO BE PAID .FROM ANY LEGALLY AVAILABLE MONEYS OF 
THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, 
TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, 
AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, 
AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A 
VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

Number of YES votes cast: 

Number of NO votes cast: 

4-WAY RANCH METROPOLITAN DISTRICT NO.2 BALLOT ISSUE 5D: 

SHALL 4-WAY RANCH METROPOLITAN DISTRICT NO.2 DEBT BE INCREASED $71,000,000, 
WITH A REPAYMENT COST OF $582,200,000; AND SHALL 4-WAY RANCH METROPOLITAN 
DISTRICT NO.2 TAXES BE INCREASED $582,200,000 ANNUALLY, OR BY SUCH LESSER 
ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY 
CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, 
INCLUDING TRAFFIC SIGNALS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF 
AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE 
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DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE 
AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON 
SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING 
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT 
PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT 
BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF 
THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, 
TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, 
AND INTEREST ON THE DISTRICTS DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES,ANY OTHER REVENUE USED TO PAY SUCH DEBT, 
AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A 
VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

Number of YES votes cast: 

Number of NO votes cast: 

4-WAY RANCH METROPOLITAN DISTRICT NO.2 BALLOT ISSUE 5E: 

SHALL 4-WAY RANCH METROPOLITAN DISTRICT NO.2 DEBT BE INCREASED $71,000,000, 
WITH A REPAYMENT COST OF $582,200,000; AND SHALL 4-WAY RANCH METROPOLITAN 
DISTRICT NO. 2 TAXES BE INCREASED $582,200,000 ANNUALLY, OR BY SUCH LESSER 
ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICTS DEBT: SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING 
CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR 
FINANCING ALL OR ANY PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, 
RELOCATING, INSTALLING, COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL FACILITIES, 
IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, BIKE PATHS AND PEDESTRIAN 
WAYS, OPEN SPACE, LANDSCAPING, CULTURAL ACTIVITIES, COMMUNITY RECREATION 
CENTERS, WATER BODIES, IRRIGATION FACILITIES, AND OTHER ACTIVE AND PASSIVE 
RECREATION FACILITIES AND PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, 
AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 
EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE 
AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON 
SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING 
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT 
PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT 
BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF 
THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY 
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OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, 
TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, 
AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT 
AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, 
AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A 
VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

a ~ Number of YES votes cast: :~ 

/"3
j...~Number of NO votes cast: 

4-WAY RANCH METROPOLITAN DISTRICT NO.2 BALLOT ISSUE 5F: 

SHALL 4-WAY RANCH METROPOLITAN DISTRICT NO.2 DEBT BE INCREASED $2,000,000, 

WITH A REPAYMENT COST OF $16,400,000; AND SHALL 4-WAY RANCH METROPOLITAN 

DISTRICT NO. 2 TAXES BE INCREASED $16,400,000 ANNUALLY, OR BY SUCH LESSER 

ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO 

CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING 

CONTRACTS, ISSUED OR INCURRED FOR THE PURPOSE OF PAYING THE COSTS OF 

OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, OPERATIONS, AND 

ADMINISTRATION FOR THE PURPOSE OF CARRYING OUT THE OBJECTS AND PURPOSES 

FOR WHICH THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL NECESSARY, 

INCIDENTAL AND APPURTENANT PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL, 

CONTRACTORS, CONSULTANTS, AND COSTS AND ALL LAND, EASEMENTS, AND 

APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION THEREWITH, SUCH 

DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% 

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 

COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT. 

SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL 

TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS 

THE DISTRICT MAY DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT 

PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN 

EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID 

FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF 

AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 

IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE 

OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD, AND IN 

AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 

LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF 

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; 

AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY 

OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 

COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 

WITHOUT REGARD TO ANY SPENDII\IG, REVENUE-RAISING, OR OTHER LIMITATION 

CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND 
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WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

;::;/
Number of YES votes cast: ;= 
Number of NO votes cast: /~...~/ 

4-WAY RANCH METROPOLITAN DISTRICT NO, 2 BALLOT ISSUE 5G: 

SHALL 4-WAY RANCH METROPOLITAN DISTRICT NO.2 DEBT BE INCREASED $71,000,000, 
WITH A REPAYMENT COST OF $582,200,000; AND SHALL 4-WAY RANCH METROPOLITAN 
DISTRICT NO.2 TAXES BE INCREASED $582,200,000 ANNUALLY, OR BY SUCH LESSER 
ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S DEBT: SUCH DEBT TO 
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS ISSUED FOR THE 
PURPOSE OF REFUNDING, PAYING, OR DEFEASING, IN WHOLE OR IN PART, BONDS, NOTES, 
OR OTHER FINANCIAL OBLIGATIONS OF THE DISTRICT; SUCH DEBT TO BEAR INTEREST AT 
A RATE TO BE DETERMINED BY THE DISTRICT BOARD, WHICH INTEREST RATE MAY BE 
HIGHER THAN THE INTEREST RATE BORNE BY THE OBLIGATIONS BEING REFUNDED; SUCH 
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 
PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD, SUCH DEBT TO BE SOLD 
IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL 
AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY 
DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY 
WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE 
PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY 
AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON 
ALL TAXABLE PROPERTY WITHIN THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH 
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER 
AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND 
SPENT BY THE DISTRICT? 

Number of YES votes cast: =: 

Number of NO votes cast: 
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CERTIFIED this day of November, 2009. ('1 / ~ 
~~'-f/Z!~ 

L,·.~i9,~~~ctfon.9#iCjal
"'Yp;, , .., < ~ //~/~./ //// c" ..¥. 1C't 

~ ;.i2b:dt C~vasser 
Canvasser 

Contact Person for the District: Barbara 1. Vander Wall, Esq. 

Business Address of the District: Seter & Vander Wall, P.C. t,.f\...-O--

7400 East Orchard Road 
Suite 3300 
Greenwood Village, CO 80111 

Telephone Number: 303-770-2700 



JUDGES' CERTIFICATE OF ELECTION RETUR~S 

IT IS HEREBY CERTIFIED by the undersigned, who conducted a mail ballot election 
for the 4-Way Ranch Metropolitan District No.2, located in the County of EI Paso, State of 
Colorado, on the 3rd day of November, in the year 2009, that after qualifying by swearing and 
subscribing to their Oaths of Office, they opened the polls at 7:00 a.m., and that they kept the 
polls open continuously until the hour of 7:00 p.m., on said date, after which they counted the 
ballots cast for ballot issues submitted. 

That the votes cast for and against each ballot issue and ballot question submitted were as 
follows: 

NUMBER OF VOTES CAST 

d in Word N E v. 

YES 

BALLOT ISSUE SA 
NO 

25 £i1JJ.+ 

c1 2-~D 

N E d in WordLt . -~~-....~ ~~ 

YES 
~ Ei 'OM

BALLOT ISSUE SB 
NO 

r:;J 
! 

2?. e,rO 

N .....'- E d in Word 

BALLOT ISSUE 5C 

YES 
<6 

;... r-

I 

fiC(\U 

NO 
Q I z.~O 

YES 

BALLOT ISSUE 5D 
NO 

Numeric Expressed in Words 

<2 f;itfJU 

CJ zerO 
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I 

.N, ......... E • ,~ ... ,.
,~ "~ 

YES 

BALLOT ISSUE SE 

I 

NO 
I 

8 Gi CjU 

C1 I Z-efO 

N .... E .. _"" ~ ,. .... .,",,",.no. 

YES 

BALLOT ISSUE SF 
NO 

_ 

8 6iq)U 

c; Zr:::/D 

.......N - E r "~ 
 "~n." 

YES 

BALLOT ISSUE SG 
NO 

15 !Eif}tl 

(J 2e/O 
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.nJDGES' CERTIFICATE OF ELECTION RETURNS (Continued) 
4-Way Ranch Metropolitan District No.2 

Mail Ballot Election - November 3,2009 Special Election 

It is hereby identified and specified that: 

Original Mailings: 


Issued by Application: 


Issued by Absentee Application: 


Replacement Ballots: 


TOT AL BALLOTS ISSUED: 

\~ ~~~~~~ 


r;t 
(Ji 

~ 

TOT AL BALLOTS COUNTED: '8 


Spoiled Ballots: 

Unreturned Issued Ballots: 

Ballot Packets returned by Post Office: 

Rejected Return Envelope: 

Challenged Ballots: 

PROVISIONAL Ballots: 
(ID Non-Compliant Voter/ID not included in Return-Envelope) 

TOTAL BALLOTS NOT COUNTED: 

~ 


12 


Q 


ri 


¥2 
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SeQijo~I'V:' '. ··f{E~NcmiATIQN.OFBALL6:ts·;·.. 


ADD 


Total Ballots Counted: s 
(Section II Total) 

Total Ballots Not Counted: rI
(Section III Total) 

gTOTAL BALLOTS ISSUED: 
(number should equal number in Section I) 

PROVISIONAL BALLOTS TO BE VERIFIED: --'¢r-----

(all ballots and stubs of ballots voted shall be returned with the statement) 

Certified By: 

'jJ!!llf!d<~ .MOnIca Charnb~rs ' ElectlOn Judge 

(....'~>y_ ji .) ... 
.-.~L.· /.:::::'~h~~~~··"- ' Election Judge 

..... ''} 

November 3, 2009 

4-Way Ranch Metropolitan District No.2 

4-W A YN02\ELECTIONS 

STl252 

0749.0009 
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