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Be it enacted by the People of the State of Colorado:

SECTION 1. Legislative declaration.

Be it enacted by the People of the State of Colorado:

SECTION 1. Legislative declaration.

(1) The voters of the state of Colorado hereby find and declare that:

(a) It is critical to construct, improve, and maintain transportation and water infrastructure
throughout the state in order to meet the demands created by both current and future statewide
economic expansion and population growth;

(b) Sufficient, sustainable, steady, and dedicated funding streams are needed to fund the critical
transportation infrastructure construction, improvement, and maintenance that will allow the
statewide transportation system to meet both current and future demands;

(c) Current sources of dedicated transportation funding are not generating enough revenue to
fund current and future transportation infrastructure needs throughout the state. The state last
increased the rates of the taxes on gasoline and special fuel, the largest source of dedicated
transportation funding, in the early 1990s, and these taxes do not increase with inflation. As a
result, the declining purchasing power of the revenue generated by these taxes has prevented the
state's transportation budget from keeping pace with the growing transportation infrastructure
needs throughout the state.

(d) Additional sources of voter-approved funding for water storage and conservation and for
transportation are needed to meet statewide infrastructure funding needs.

(2) Increased water storage and water conservation are critical to the state’s economy, natural
assets, and general welfare.

(3) The voters further find and declare that all new voter-approved transportation funding will be
spent throughout the state to:

(a) Address poor road and bridge conditions like potholes and rough pavement that damage
vehicles, require vehicle owners to pay for expensive vehicle repairs, and increase costs for
Colorado families;

(b) Reconstruct and rehabilitate state highways to better maintain them and prevent and avoid

costly future repairs;



(c) Support local government efforts to fund local transportation projects that are critical for their
communities;

(d) Improve highways to increase their capacity and accommodate population growth;

(e) Provide additional seasonal maintenance on state highways;

(f) Address increased traffic congestion through multimodal transportation options;

(g) Allow the state's growing population of seniors to age in place and provide greater mobility
for persons with disabilities; and

(h) Invest in the economic future of the state by providing a modern multimodal statewide
transportation system that will support and strengthen the economy of the state and attract more
businesses and employers to the state.

SECTION 2. In Colorado Revised Statutes, 24-1-128.7, add (8) as follows:

24-1-128.7. Department of transportation - creation - repeal.

(8) THE MULTIMODAL TRANSPORTATION OPTIONS COMMITTEE CREATED IN
SECTION 43-4-1104 (1) SHALL EXERCISE ITS POWERS AND PERFORM ITS

DUTIES AND FUNCTIONS AS IF THE SAME WERE TRANSFERRED BY A TYPE

1 TRANSFER, AS DEFINED IN SECTION 24-1-105, TO THE DEPARTMENT OF
TRANSPORTATION.

SECTION 3. In Colorado Revised Statutes, 24-75-219, amend (2)(c) introductory portion,
(3)(b), and (4)(a) introductory portion; and repeal (1)(c) and (2)(c)(I) as follows:

24-75-219. Transfers - transportation - capital construction -

definitions. (1) As used in this section, unless the context otherwise requires:

(2) (c) For each state fiscal year from state fiscal year 2017-18 through the state fiscal year 2019-

20, the state treasurer shall transfer from the general fund to the:

(3) (b) Except as otherwise setferth-PROVIDED in subsection (4) of this section, the transfers

required pursuant to paragraph-(e)-of-subseetion-2)-SUBSECTION (2)(c)(II) of this section shahl
MUST be made as follows:



(I) On the fifteenth day of the first month of each quarter of each state fiscal year in which the
transfers are required, an amount equal to twenty percent of the total ameunts-that-are-AMOUNT
THAT IS required to be transferred to the-highway-users-tax-fund-and-the capital construction
fund for sueh-THE state fiscal year, which ameunts-shaFAMOUNT MUST be based on the
most recent revenue estimate prepared by legislative council staff that is available at the time of
the transferss TRANSFER, shall be transferred to the respeetive-funds-FUND.

(IT) On the date during the state fiscal year on which the state controller distributes the
comprehensive annual financial report of the state, the state treasurer shall transfer an amount
equal to the differences-DIFFERENCE between the actual ameuntss AMOUNT required to be
transferred to the funds-=CAPITAL CONSTRUCTION FUND and the TOTAL OF THE
estimated amounts previously transferred pursuant to subparagraph-(D-of this-paragraph-(b)
SUBSECTION (3)(b)(I) of this section.

(4) (a) For any state fiscal year for which there are excess state revenues that are required to be

refunded pursuant to section 20 of article X of the state constitution, the quarterly and year-end
amounts that are required to be transferred to the funds-CAPITAL CONSTRUCTION FUND

pursuant to p&s&gmph—(b)—ef—subsee&en—(?»)—SUBSECTION (3)(b) of this section shall:

SECTION 45. In Colorado Revised Statutes, 39-26-105, amend (1)(a)(I)(A) as follows:
39-26-10S. Vendor liable for tax - repeal. (1) (a) (I) (A) Except as provided in sub-

SUBSECTIONS (1)(a)(I)(B) AND (1)(a)(I[) OF THIS SECTION, every retailer shall,

irrespective of the provisions of section 39-26-106, be liable and responsible for the payment of

an amount equivalent to two and ninety one-hundredths percent of all sales made on or after
January 1, 2001, BUT BEFORE JANUARY 1, 2018, AND ON AND AFTER JANUARY 1,
2038, AND AN AMOUNT EQUAL TO THREE AND FIFTY-TWO ONE-HUNDREDTHS



PERCENT OF ALL SALES MADE ON AND AFTER JANUARY 1, 2018, BUT BEFORE
JANUARY 1, 2038, by the retailer of commodities or services as specified in section 39-26-104.
SECTION 56. In Colorado Revised Statutes, 39-26-106, amend (1) as follows:

39-26-106. Schedule of sales tax. (1) (a) (I) Except as otherwise provided in subperagraph-(h
ef-this-peragraph-(a); SUBSECTION (1)(a)(I1) OF THIS SECTION, there is imposed upon all
sales of commodities and services specified in section 39-26-104 a tax at the rate of threeTWO
AND NINETY ONE-HUNDREDTHS percent of the amount of the sale, to be computed in
accordance with schedules or systems approved by the executive director of the department of
revenue. Said-THE schedules or systems shall be designed so that no sueh-tax is charged on any
sale of seventeen cents or less.

(I1) On and after January120064-JANUARY 1, 2018, BUT BEFORE JANUARY 1, 2038, IN
ADDITION TO THE TAX IMPOSED UNDER SUBSECTION (1)(a)(I) OF THIS SECTION,
there is imposed upon all sales of commodities and services specified in section 39-26-104 a tax
at the rate of twe-ard-nirety-FHIY-—TWOSIXTY-TWO one-hundredths percent of the amount of
the sale to be computed in accordance with schedules or systems approved by the executive
director of the department of revenue; EXCEPT THAT THE TAX IS NOT IMPOSED ON
SALES OF AVIATION FUELS USED IN TURBO-PROPELLER OR JET ENGINE
AIRCRAFT. Said-THE schedules or systems shall be designed so that no sueh-tax is charged on

any sale of seventeen cents or less.

SECTION 67. In Colorado Revised Statutes, amend 39-26-112 as follows:

39-26-112. Excess tax - remittance. If any-A vendor, during any reporting period, collects as a
tax an amount in excess of three-percent-ofall-taxable-sales-made-priortoJanuary12001-and
two and ninety one-hundredths percent of all taxable sales made on or after January 1, 2001,
sueh-BUT BEFORE JANUARY 1, 2018, AND ON AND AFTER JANUARY 1, 2038, OR
COLLECTS AS A TAX AN AMOUNT IN EXCESS OF THREE AND FIFTY-TWO
HUNDREDTHS PERCENT OF ALL TAXABLE SALES MADE ON OR AFTER JANUARY
1,2018, BUT BEFORE JANUARY 1, 2038, THE vendor shall remit to the executive director of

the department of revenue the full net amount of the tax imposed in this part 1 and also sueh



THE excess. The retention by the retailer or vendor of any excess of tax collections over the said
APPLICABLE percentage of the total taxable sales of sueh-THE retailer or vendor or the
intentional failure to remit punctually to the executive director the full amount required to be
remitted by the provisions of this part 1 is deelared-te-be-unlawful and constitutes a
misdemeanor.

SECTION 78. In Colorado Revised Statutes, 39-26-123, amend (3); and add (7) as follows:
39-26-123. Receipts - disposition - transfers of general fund surplus - sales tax holding fund
- creation - definitions. (3) EXCEPT AS OTHERWISE PROVIDED IN SUBSECTION (7) OF
THIS SECTION, for any state fiscal year commencing on or after July 1, 2013, the state
treasurer shall credit eighty-five percent of all net revenue collected under the provisions of this
artiele-ARTICLE 26 to the old age pension fund created in section 1 of article XXIV of the state
constitution. The state treasurer shall credit to the general fund the remaining fifteen percent of
the net revenue, less ten million dollars, which the state treasurer shall credit to the older
Coloradans cash fund created in section 26-11-205.5 (5). GR=S-

(7) (a) THE STATE TREASURER SHALL CREDIT NET REVENUE COLLECTED UNDER
THE PROVISIONS OF THIS ARTICLE 26 THAT IS ATTRIBUTABLE TO THE
ADDITIONAL SALES AND USE TAXES LEVIED PURSUANT TO SECTIONS 39-26-106
(1)(a)(II) AND 39-26-202 (1)(b) AS FOLLOWS:

() THE STATE TREASURER SHALL CREDIT EIGHTY-THREE PERCENT OF THE
ANNUAL NET REVENUE COLLECTED DURING EACH STATE FISCAL YEAR TO THE
HIGHWAY USERS TAX FUND FOR ALLOCATION TO THE STATE, COUNTIES, AND
MUNICIPALITIES AS SPECIFIED IN SECTIONS 43-4-206 (4), 43-4-207 (1) AND (2)(b),
AND 43-4-208 (1) AND (6)(a); AND

(1) THE STATE TREASURER SHALL CREDIT FIFTEEN PERCENT OF THE ANNUAL

NET REVENUE COLLECTED DURING EACH STATE FISCAL YEAR TO THE
MULTIMODAL TRANSPORTATION OPTIONS FUND, AND SPECIFICALLY TO THE
TRANSPORTATION OPTIONS ACCOUNT AND THE PEDESTRIAN AND ACTIVE
TRANSPORTATION ACCOUNT OF THE FUND IN THE PERCENTAGES DESIGNATED
BY THE TRANSPORTATION COMMISSION PURSUANT TO SECTION 43-4-1103 (2),
FOR USE AS AUTHORIZED BY PART 11 OF ARTICLE 4 OF TITLE 43.



(1I1) THE STATE TREASURER SHALL CREDIT TWO PERCENT OF THE ANNUAL NET
REVENUE COLLECTED DURING EACH STATE FISCAL YEAR TO THE HiGH
PRIORITY WATER PROJECTCOLORADO WATER CONSERVATION BOARD
CONSTRUCTION FUND, WAHHCH-E v HERE- REATED;-AS WELL AS ANY
INTEREST ON SUCH REVENUE THAT IS CREDITED TO THE FUND, FOR
EXPENDITURE BY THE COLORADO WATER CONSERVATION BOARD SOLELY FOR
HIGH PRIORITY WATER PROJECTS., CONSISTENT WITH THE PURPOSES SET FORTH
IN SECTION 37-60-121(1).

(b) THE VOTERS HEREBY FIND AND DECLARE THAT BECAUSE THE SALES AND
USE TAX REVENUE GENERATED BY THE SALES AND USE TAXES LEVIED
PURSUANT TO SECTIONS 39-26-106 (1)(a)(I) AND 39-26-202 (1)(a) IS SUFFICIENT TO
FULLY FUND THE OLD AGE PENSION FUND AS REQUIRED BY ARTICLE XXIV OF
THE STATE CONSTITUTION, THE STATE MAY CONSTITUTIONALLY CREDIT ALL
REVENUE GENERATED BY THE ADDITIONAL SALES AND USE TAXES LEVIED
PURSUANT TO SECTIONS 39-26-106 (1)(a)(II) AND 39-26-202 (1)(b) TO THE HIGHWAY
USERS TAX FUND AND THE MULTIMODAL TRANSPORTATION OPTIONS FUND IN
THE MANNER SPECIFIED IN SUBSECTION (7)(a) OF THIS SECTION.

SECTION 89. In Colorado Revised Statutes, 39-26-202, amend

(1)(a) and (1)(b); and repeal (2) as follows:

39-26-202. Authorization of tax. (1) (a) Except as otherwise provided in paregraph-(b)y-ofthis
subseetion-(D-and-in-subseetion-(3)-SUBSECTIONS (1)(b) AND (3) of this section, there is
imposed and shall be collected from every person in this state a tax or excise at the rate of three
TWO AND NINETY ONE-HUNDREDTHS percent of storage or acquisition charges or costs

for the privilege of storing, using, or consuming in this state any articles of tangible personal

property purchased at retail.

(b) On and after January1-200-JANUARY 1, 2018, BUT BEFORE JANUARY 1, 2038, IN
ADDITION TO THE TAX IMPOSED UNDER SUBSECTION (1)(a) OF THIS SECTION,
there is imposed and shall be collected from every person in this state a tax or excise at the rate
of twe-and-rinety-SIXTY-TWO one-hundredths percent of storage or acquisition charges or
costs for the privilege of storing, using, or consuming in this state any articles of tangible
personal property purchased at retail, EXCEPT THAT THE TAX OR EXCISE IS NOT



IMPOSED ON STORAGE OR ACQUISITION CHARGES OR COSTS FOR THE
PRIVILEGE OF STORING, USING, OR CONSUMING IN THIS STATE ANY AVIATION
FUELS USED IN TURBO-PROPELLER OR JET ENGINE AIRCRAFT PURCHASED AT
RETAIL.

@

SECTION 9. In Colorado Revised Statutes, add 39-26-202.5 as follows:

39-26-202.5 Effect of voter approval — spending limitations.
REVENUE FROM THE TEMPORARY SALES AND USE TAX RATE INCREASE.

AUTHORIZED AT THE NOVEMBER, 2017 ELECTION AND IMPOSED IN SECTIONS 39-
26-106 (1)(a)(11) AND 39-26-202(b). AND PROCEEDS OF THE ADDITIONAL
TRANSPORTATION REVENUE ANTICIPATION NOTES. AUTHORIZED AT THE
NOVEMBER. 2017 ELECTION AND ISSUED PURSUANT TO SECTION 43-4-705 (13)(b),
AND EARNINGS ON SUCH REVENUE AND SUCH PROCEEDS SHALL BE RETAINED
AND SPENT BY THE STATE. CITIES AND COUNTIES AS VOTER-APPROVED
REVENUE CHANGES AND SHALL BE EXEMPT FROM ALL REVENUE. SPENDING
AND OTHER LIMITATIONS UNDER SECTION 20 OF ARTICLE X OF THE
CONSTITUTION OR ANY OTHER LAW.

SECTION 10. In Colorado Revised Statutes, 39-28.8-501, amend (1) as follows:

39-28.8-501. Marijuana tax cash fund - creation — distribution - legislative declaration. (1)
The marijuana tax cash fund, referred to in this part 5 as the "fund", is created in the state
treasury. The fund consists of any applicable retail marijuana sales tax transferred pursuant to
section 39-28.8-203 (1)(b) on or after July 1, 2014, and any revenues REVENUE transferred to
the fund from any sales tax imposed pursuant to seetien39-26-106 SECTION 39-26-106
(D(@)(1) on the retail sale of products under articles 43.3 and 43.4 of title 12 &R=S-.

SECTION 11. In Colorado Revised Statutes, 43-1-117.5, amend (3)(a) introductory portion,
(3)(a)(VI), and (3)(a)(VII); and add (3)(a)(VIII) as follows:

43-1-117.5. Transit and rail division - created - powers and duties. (3) (a) The transit and rail
division shal-be-IS responsible for the planning, development, operation, and integration of

transit and rail, including, where appropriate, advanced guideway systems, into the statewide



transportation system AND shall, in coordination with other transit and rail providers, plan,
promote, and implement investments in transit and rail services statewide, and-shal-have-THE
DIVISION ALSO HAS the following specific powers and duties:

(VI) To support the department in representing the state with respect to the development of
intercity rail facilities, including but not limited to submission of applications to the United
States department of transportation for approval and funding of high-speed rail projects,
commissioning of any necessary studies, and coordination with other states to facilitate such
applications; and

(VII) To coordinate and cooperate with regional transportation authorities created pursuant to
part 6 of article 4 of this title-TITLE 43 and other regional or corridor-specific entities concerned
with the planning, development, operation, and integration of transit, passenger rail, or
advanced guideway systems in the statewide transportation system; AND

(VIII) AS DIRECTED BY AND UNDER THE SUPERVISION OF THE MULTIMODAL
TRANSPORTATION OPTIONS COMMITTEE CREATED IN SECTION 43-4-1104 (1), TO
ASSIST THE COMMITTEE IN DETERMINING THE ALLOCATION OF MONEY IN THE
TRANSPORTATION OPTIONS ACCOUNT OF THE MULTIMODAL TRANSPORTATION
OPTIONS FUND CREATED IN SECTION 43-4-1103 (2) BY SOLICITING, RECEIVING,
AND EVALUATING APPLICATIONS FOR TRANSPORTATION OPTIONS PROJECT
FUNDING FROM LOCAL GOVERNMENTS AND TRANSIT AGENCIES THROUGHOUT
THE STATE AND PROPOSING FUNDING FOR INTERREGIONAL TRANSPORTATION
OPTIONS PROJECTS.










