CB101.53 Loan Production Office [Section 11-105-101(1) and 11-102-104(1)(a)]

A. Definitions:

1. A Loan Production Office (LPO) is any location in-Celerade that is not a branch and
where the only activities conducted are the solicitation and origination of loans by
employees or agents of a bank or a subsidiary. Loan approvals must be made at the
main office or branch location of a bank or its subsidiary.

2. A Branch means any branch bank, branch office, branch agency, additional office, or
branch place of business situated in Colorado or another state of a financial institution
located in this or another state at which deposits are received, checks are paid, and
money is lent and trust powers may be exercised, if approved by its chartering authority.

B. A Colorado state bank that intends to open a LPO or a state bank chartered in another jurisdiction
that intends to open a LPO in Colorado, or operate a LPO under a name which differs in any way
from the name approved by the Banking Board, shall file an application on the appropriate form
provided by the Division of Banking (Division).

Note to publisher: The existing text under Sections C through F inclusive remains
unchanged and a part of this Rule.
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